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E.O. 11652: N/A 

TAGS: EFIN, EINV, SOPN, CA 

SUBJ: TORONTO STAR ATTACKS FEDERAL GOVERNMENT ON FIRA 
APPROVAL OF SECURITIES FIRM TRANSFER 

REF: TORONTO A-26, MARCH 22, 1978 

1. IN AN EDITORIAL "THIS IS A DISGRACE" MAY 2, THE TORONTO 
STAR ATTACKED THE CANADIAN FEDERAL GOVERNMENT FOR THE 
APPROVAL BY THE FOREIGN INVESTMENT REVIEW AGENCY OF THE 
PURCHASE BY THE U.S. FIRM DEAN WITTER REYNOLDS INCORPORATED 
OF REYNOLDS SECURITIES (CANADA) LIMITED. THE TRANSACTION 
HAD PREVIOUSLY BEEN REJECTED BY THE ONTARIO SECURITIES 
COMMISSION UNDER A PROVINCIAL POLICY GOVERNING FOREIGN 
OWNERSHIP OF SECURITIES FIRMS. 

2. THE STAR CONCLUDED "THE TRUDEAU GOVERNMENT ACTION SHOWS 
HOW LITTLE REGARD IT HAS FOR POLICIES TO MAINTAIN AND 
STRENGTHEN CANADIAN OWNERSHIP AND CONTROL OF THE ECONOMY." 
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